STATUTES AT LARGE

any source whatsoever as aid in carrying out the purposes of this
Act. That any such gift or grant received by said Board shall be used
by said Board in paying expenses incurred in carrying out the pro-
visions of this Act.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 18th day of April, 1949
(R31, H1074)              No. 623
AN ACT. To Authorize The Trustees Of Cleveland School Dis.
trict No. 12 In Oconee County And The Treasurer Of Said Coun-
ty To Borrow Money On Behalf Of Said School District, To Be
Used For School Purposes In Said District, And To Provide For
The Levying And Collection Of Taxes For The Repayment Of
Same.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Cleveland school district No. 12 borrow for ira.
provements, Oconee Oounty.-The Trustees of Cleveland School
District No. 12 in Oconee County, South Carolina, and the Treasurer
of said County are hereby authorized and empowered to borrow onl
behalf of said School District a sum of money not exceeding Twenty-
Five Hundred ($2,500.00) Dollars to be used for improvement of
school buildings and equipment in said District. The money borrowed
under the provisions hereof shall be evidenced by a note or notes to
be executed by a majority of the members of the Board of Trustees
of said School District and the Treasurer of said County and shall
bear interest at a rate not to exceed five per centum (5%) per an-
num. The money borrowed under the provisions hereof shall mature
in five (5) equal annual installments commencing one year from the
date of the loan.
SECTION 2: Pledge pay.-The full faith, credit and taxing power
of said School District are hereby irrevocably pledged to the pay-
ment of said note or notes, together with interest thereon.
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